CONDITIONS OF CREDIT

31.
a)
The Applicant agrees that should it be in default in meeting its payment terms that the Company 



shall on its behalf and notwithstanding that the amount of its claim or the nature of the relief 



sought by it exceeds the jurisdiction of the Magistrates Court, be entitled to institute action out of

such Court.

b) Notwithstanding the provisions of 31( a) the Company shall be entitled, in its sole discretion, to 

Institute proceedings against the Applicant out of the High Court of South Africa (Durban and

Coastal Local Division), to whose jurisdiction, the Applicant hereby submits.

c) In the event of the Company referring any dispute between it and the Applicant, or any amount 

due for collection from the Applicant to it, to its Attorneys / Collection Agent, the Applicant shall

be liable to and hereby indemnifies the Company against any and all costs, charges and expenses

incurred as between Attorneys and his own client and such indemnity shall extend to and include

collection commission as may be lawfully charged to the Company by its Attorneys / Collection Agent.

32.
The Company reserves the right, at any time, to discontinue any account and summarily to cancel any 

credit facilities granted.   In the event of these rights being exercised all amounts owing shall immediately

become due and payable on demand.

33.
It is acknowledged, that should payments, not conform to the terms agreed, interest may be charged on 

any amount overdue at the maximum rate of interest legally permitted.

34.
a)
The Applicant hereby selects as his/its domicilium citandi et executandi and addressed to 



which all notices may be posted in respect of any actions or proceedings arising out of this 



agreement or the cancellation thereof, the address set out above.

b) Any notice required to be given in terms of this agreement shall be in writing and hand 

delivered or telefaxed or dispatched by pre-paid registered mail.   In the event of delivery

occurring by registered mail, then in that event such notice will be deemed to have been 

received by the party to whom it is addressed on the seventh (7th ) business day after the date of 

posting thereof.

35.
Should the Applicant commit such a breach of any material term of this agreement, the Company shall

be entitled, subject to it having given written notice to the Applicant calling upon it to remedy such breach 

within a period of seven (7) days of the giving of such notice, and the Applicant failing to do so, to:

a) claim payment of all sums of money owing in terms of this agreement, whether or not such monies

 are then due and payable and performance by the Applicant of all and any obligations owed by it

 in terms of this agreement; or

b)
cancel this agreement by giving written notice of cancellation to the Applicant and to claim any 


damages arising therefrom.

36.
By the Applicant’s signature hereto the Applicant agrees that a copy of the Company’s Standard Trading

Conditions have been handed to and accepted by the Applicant.

37.
I/We agree that the Company may use the services of any registered credit bureau or other supplier information to


assist in assessing the Applicant’s (Customer’s) credit worthiness, now and at any time in the future.   I/We also


agree that the Company may source information (including conduct and payment patters) from any reference sources set


out in this Application or from any other industry supplier (s).   I/We agree that the Company may disclose information 


regarding the Applicant’s (Customer’s) credit worthiness and conduct of the account to any registered credit bureau

and other industry supplier (s).
38.
(a)
I / we hereby confirm and specifically consent, to the Company transmitting invoices, credit notes, statements and any other similar financial 
documentation to us, via encrypted, electronic means.

(b)
Furthermore, I / we confirm that the Company will not be held responsible for any non-receipt of documents sent and the consequent delay of payment due to the non-receipt of these documents.

Signed at …………………………………. on this …………… day of ………………….. 201 ………
By …………………………………………, in his capacity as …………………………………………..

Who hereby warrants that he is duly authorized to enter into this contract on behalf of the Applicant.

Applicant’s Rubber Stamp:




…………………………………………….









      Signatory (Applicant)








……………………………………………..









      Witness (Applicant)

